ARGENTINA’S TRAVEL DEFICIT HITS USD
3.18 BILLION IN Q1 2026

Early 2026 saw Argentine residents spend far more overseas than
foreigners did within Argentina, deepening an ongoing gap in
travel-related transactions. Figures from the National Institute of
Statistics and Census reveal that sum reached USD 3,184 million
during those months. Though outward trips drained significant
foreign exchange, incoming tourism contributed less by
comparison. This imbalance reflects spending patterns not matched

by equivalent revenue gains.

Outbound spending - money leaving Argentina due to residents traveling overseas for leisure, work,
or education - stood at USD 4,825 million. Meanwhile, incoming funds from foreigners visiting the
country amounted to just USD 1,641 million. Despite occasional shifts, the gap reflects a familiar
trend: more cash flows out than comes back through cross-border movement.

Regional Breakdown: Brazil Dominates Outbound Flows

Spending patterns across regions reveal clear imbalances. Leading by far, Brazil drew in
Argentine outflows totaling USD 1,635 million - while only sending back USD 228 million
in inflows. This gap created a shortfall on Argentina's side amounting to USD 1,407 million.

Coming in next was Uruguay, responsible for the second-biggest shortfall at 583 million dollars,
while Argentina recorded outflows totaling 667 million. Not far behind, Chile registered a loss of 299
million, Paraguay even more at 378 million. Among key countries, the United States stood apart - its
imbalance just 80 million, shaped by payments of 355 million against receipts of 275 million.

Altogether, Argentina's travel spending was heavily weighted toward just five nations. Brazil,
Uruguay, the United States, Chile, and Paraguay accounted for 74.2 percent of that expense. That
amounts to 3,582 million U.S. dollars - drawn from a total of 4,825 million. Each country played a
distinct role in shaping the flow. The bulk clearly centered on those key destinations.

Fewer Outbound Trips, More Inbound Visitors

Even though the travel deficit remains substantial, the Q1 2026 amount shows a reduction of USD
280 million versus the same quarter in 2025, which saw a shortfall of USD 3,464 million. This
smaller imbalance came as foreign tourists spent more in Argentina, while fewer Argentine residents
took trips overseas. What stood out was how shifting travel patterns helped ease the financial strain
during that time.

International tourism volume data confirms this shift:

e Outbound tourism (Argentines traveling abroad): 4,455,000 people, down 12.2% year-on-year.
¢ Inbound tourism (foreign visitors to Argentina): 1,725,800 people, up 4.8% year-on-year.

Even with the rebound in arrivals, the absolute number of Argentines leaving the country remained
far higher than inbound visitors.

Travel Dominates the Services Account



Despite its smaller size, the travel category still shapes most of Argentina’s service-related
imbalances. During early 2026, the country recorded a services gap reaching USD 4,028 million.
Accounting for close to 79%, spending on trips made up almost all of that negative balance.

Other categories had more modest impacts:

e Transportation: deficit of USD 762 million

e Charges for the use of intellectual property: deficit of USD 367 million

e Telecommunications, computer, and information services: near-neutral (USD 8 million deficit)

e Other business services: the only surplus item, with net income of USD 686 million

e The travel deficit narrowed by USD 532 million compared to Q1 2025, driven mainly by the
improved travel balance along with smaller gains in transportation and intellectual property.

Broader Current Account Context

A gap in travel spending fits within broader external trends. The nation's current account - covering
traded products, service flows, earnings, and ongoing money movements - ended the three
months showing a shortfall of 1,651 million US dollars. Instead of shrinking, foreign funding
poured in, reaching 2,398 million dollars across financial channels. Thanks to that influx, reserve
holdings edged upward by just 11 million dollars due solely to cross-border economic activity.

Date: 2026-06-29

Article link:
https://www.tourism-review.com/argentina-travel-deficit-worries-the-authorities-news15533



https://www.tourism-review.com/argentina-travel-deficit-worries-the-authorities-news15533

